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Property Management Agreement
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Dan Edokpalo Austin M.D, Cynthia I. Nwokeuku Austin M.D, Cignet Properties, Upift
Medical Limited, Austin Family Holdings Limited Liability Company hererafter referres o
a1 THE LANDOBD Crwrer” which EIpTELLLan thall mcluce hey haers 0TS RELEENEE B 2T
the ane pan

ang;
Mr Micheal Osigbeme nhereinafter refersed to 3 PROPERTY DIRECTOR

The parties agree as follows:

1. Property Director: Landlord/Owner appoints Property Diractor to exclusaely

manage the property located at Qluky, Benin-Akure Road, Benn Gty (the
Pramises”) Property Director accepts the appointment and agrees 1o provide
bullding management services{managing the gremises 3nd 1o rent. lease, anc
recommend fepair or needed improvements). Landlord/ Owner agress 10 pay 2
reasonable expenses in connection with those saryices. Property Director agrees 1o
uses due diligence in the performance of this contract and in all matters invoheed
with the management of this progerty

. Term The term of this Agreement will be from November 1st 2021 to October
31st 2025.

3. Property Director Responsibilities:Owner grants Property Director full authority to
do any and all lawful things necessary for the fulfiliment of this Agreement. including
the following:

¢« To use diligence in managing the premises and to rent, lease ang operate the
premises

e Ta collect all rents and other monies from Tenants from 3th and 10th of every
month

* Torender to the Landlord/Owner an accounting of all rents collacted monthly
and to depasit all such rents n the Landlord/Owner's designated Bank
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within % workingdays of the deposit and notilication of the Landiard/Owner of
sich manthly deposit. Property Directar shall use the Property ManagEman
oltware (AdvanceQ T, Questc 195 Onling System) in listing all tenants, gostiog
cental payments, updating rental property callections and the

pattesponding payments of Propeiny Directar's manthly rullection Yees by
Landlord/Owners, as well as any contractually approved of sutiseguently
Approved expenses used by Property Directors

* Aonraval for improyements of repals (Check one) :
LT Any improvements and repairs that exceed 20,000(NGN) must recese

approval trom Landlord/Owner
LI Not applicable.

o Property Director agrees Lo advertise for, screen, and select tenants in
compliance with all relevant laws and regulations. Property Director will et
rents that reflect the market conditions, unless otherwise instructed in weting
by the Landlord/Owner.

A.Professional fee, Landlord/Owner agrees to payProperty Director for managng the
premises. Owner agrees to pay Property Director: (Fill out all that apply)
A 10% of the first full month of rent for acquiring tenant;
B 10% of all collected rents and fees;
C. The 2% escrow amount may include use for minar property regair and
other property incidental expenses as needed. No approval is required for merms
loss than N20,000 as deemed needed by the director,
5. Termination:Lither party may terminate by sending a 30 days’ notice of intant o
discontinue engagement of agent or property management services by agent. On receipt by
either party, they shall accept and effect the 30 days for termination date
6. Successors: This agreement shall be binding on owner's successors or NEW CNNBIS OF
part owners

7. Waivers: No waiver of any condition or covenant in this Agreement by either party shall
be deemed to imply or constitute a further waiver of the same or any other condiion o
covenant of this Agreement.



8. Governing Law: This Agreement has been executed undef and shall be governed by the
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principles

9. Force Majeure: In the event that either party shall be delayed o Pindleg e i or
prevented from doing or performing any act or thing required in this Agreaiment Ly reason
of strikes, lock outs, casualties, acts of God, labor troubles, Inability to procure materials,
failure of power, governmental laws or regulations, riot, insurrection, war of ather Causes
beyond the reasonable control of such party, then such party shall not bhe Hable or
responsible for any such delays and the doing or performing of such act shall be excused for
the period of the delay and the period for the performance of any such act shall be

extended for a period equivalent to the period of such delay

10. Severability: If any provision of this Agreement is held to be invalid, Negal or
unenforceable in whole or in part, the remaining provisions shall not be affected and shall
continue to be valid, legal and enfarceable as though the invalid, illegal or unenforceable

parts had not been included in this Agreement
11. Complete Agreement: This Agreement contains a complete expression of the
agreement between the parties and there are no promises, representations or Inducements

except such as are herein provided.
The parties agree to execute this Agreement as of the first date written above

LandLord/Owner Name Landlord/Owner Signature/Uate
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Property Director Name " Property DirectorSignature/Date




